Overtme (OT) Comp Plan Ending | March 2024
Overview

Overtime Compensation Update: Effective in May, all overtime pay earned in a particular
workweek will be paid on the regular pay period in which wages were earned and will no longer be
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The earnings to be paid will be processed using the earnings code OVC. The clearing out of the
Alternatve Labor Tracking (ALT) balances will also occur in the same paycheck. The payment will be
made as a lump sum and will be taxed at the supplemental fat tax rate for Federal withholding.

This payment will be issued on the third check of the month in May, which does not include insurance
deductons, and will be combined with the employee’s normal salary payment.

Please reach out to HR or Payroll if you have any further questons or concerns regarding this update.



